
NEW HOPE-SOLEBURY SCHOOL DISTRICT 
Engaging, Enriching, and Empowering All Students 

through a World-Class Education 

Policy and Human Resources Committee 
Thursday, May 9, 2019 

6:30PM – District Office Conference Room 

Per BOG 006.2, all public meetings of the Board of Directors, 
including committees, are audio recorded. 

Call to Order 

Approve Minutes from the April 11, 2019 meeting 

Old Business 
Second Readings of Policies: 

123 – Interscholastic Athletics 
123.1 – Concussion Management 
123.2 – Sudden Cardiac Arrest 
203.1 – HIV Infection 
211 – Student Accident Insurance 
249 – Bullying/Cyberbullying 

New Business 
First Readings of Policies: 

302 - Employment of Superintendent/Assistant Superintendent 
305 – Employment of Long-Term Substitutes 
306 – Employment of Extended School Year (ESY) Staff 
311 – Suspensions/Furloughs 
312 – Performance Assessment of Superintendent/Assistant Superintendent 
626 - Federal Fiscal Compliance 

Retirement of Policies: 
317.1 – Reporting Arrests and Convictions (captured in policy 317 – 
Conduct/Disciplinary Procedures) 

Non-substantive changes to be presented to the Board by Policy Subcommittee 
301 – Creating a Position 
307 – Student Teachers/Interns 
308 - Employment Contract/Board Resolution 
308.1 – Exit Interview 
309 – Assignment and Transfer 
310 – Abolishing a Position 
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313 – Evaluation of Employees 
314 – Physical Examination 
314.1 – HIV Infection 
317 – Conduct/Disciplinary Procedures 
318 – Penalties for Tardiness 
319 – Outside Activities 
320 – Freedom of Speech in Nonschool Settings 
321 – Political Activities 
322 – Gifts  
324 – Personnel Files 
325 – Dress and Grooming 
327 – Leadership Team 
328 – Compensation Plans/Salary Schedules 
330 – Overtime 
331 – Job Related Expenses  
630 – Conflict of Interest 
827 – Conflict of Interest 
918 – Title I Parental Involvement 

Public Comment 

Adjournment 
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NEW HOPE-SOLEBURY SCHOOL DISTRICT 
Engaging, Enriching, and Empowering All Students 

through a World-Class Education 
  

 
Policy and Human Resources Committee Meeting 

May 9, 2019 
6:30 PM – District Office Conference Room 

Amendment to Agenda 
  
  
New Business 

1. First Reading of Policies:  
o 103 – Nondiscrimination in School and Classroom Practices 
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NEW HOPE-SOLEBURY SCHOOL DISTRICT 
Engaging, Enriching, and Empowering All Students 

through a World-Class Education 

Policy Committee Meeting Minutes – April 11, 2019 

Board Chair- Mr. Doug McDonough 
Administrative Liaison – Mrs. Megan Candido 
Attendance – Please see accompanying committee attendance sheet. 

Board Committee Members Absent: N/A 
Committee Members Absent: Emma Fitzsimmons, Rich Hepp, Emma Ives, Sean 

Christopher Kielty, Margaret Thompson, Chance Trammell 

Dr. Lentz called the meeting to order at 6:31PM.  
The meeting minutes from March 14, 2019 were approved. 

Old Business 
Second Reading of Board Operating Guidelines 

 005.2 – Functions of Standing Committees 
Second Readings of Policies:  

247 – Hazing 
904 – Public Attendance at School Events 

New Business 
Policy Committee Mission Statement review 

First Readings of Policies: 
123 – Interscholastic Athletics 
123.1 – Concussion Management 
123.2 – Sudden Cardiac Arrest 
203.1 – HIV Infection 
211 – Student Accident Insurance 
249 – Bullying/Cyberbullying 

The committee discussed adding language about the Safe to Say 
Program and a definition for Cyberbulling.  
The committee discussed the jurisdiction of the District vs. law 
enforcement in bullying incidents that occur outside of school. 

Retirement of Policies: 
248 – Harassment (replaced by new language in Policy 103 - 
Nondiscrimination in School and Classroom Practices) 

The committee discussed the embedment of language from Policy 248 
– Harassment, related only to students, into Policy 103 -
Nondiscrimination in School and Classroom Practices, related to
anyone in the District.

Non-substantive changes to be presented to the Board by Policy Subcommittee 
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200 – Enrollment in District 
201 – Admission of Students 
201.1 – Registration/Proof of Residency Requirements 
202 – Eligibility of Nonresident Students 
203 – Immunizations and Communicable Diseases 
204 – Attendance 
204.1 – Family Educational Trips 
205 – Postgraduate Students 
206 – Assignment within District 
206.1 – Classroom Placement of Twins/Higher Order Multiples 
207 – Confidential Communications of Students 
208 – Withdrawal From School 
209 – Health Examinations 
210 – Medications 
210.1 – Medication/Treatment Guidelines 
210.2 – Possession/Use of Asthma Inhalers/Epinephrine Auto Injectors 
212 – Reporting Student Progress 
213 – Assessment of Student Progress 
214 – Class Rank 
215 – Promotion and Retention 
216 – Student Records 
216.1 – Supplemental Discipline Records 
217 – Graduation Requirements 
217.2 – Awarding of Credit 
217.3 – Awarding of Credit Through Private Tutoring 
217.4 – Awarding of Credit - Other Educational Experience 
218 – Student Discipline 
218.1 – Weapons 
218.2 – Terroristic Threats 
219 – Student Complaint Process 
220 – Expression/Distribution and Posting of Materials 
221 – Dress and Grooming 
223 – Use of Bicycles and Motor Vehicles 
224 – Care of School Property 
225 – One-to-One Program and Technology Device Agreement 
226 – Searches 
227 – Controlled Substances 
227.1 – Reasonable Suspicion and Drug Testing of Individual Students 
227.2 – Controlled Substances/Paraphernalia 
228 – Student Government 
229 – Student Fund Raising 
230 – Public Performances by Students 
231 – Social Events and Class Trips 
232 – Participation in School Affairs 
233 – Suspension and Expulsion 
234 – Pregnant/Married Students 
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235 – Student Rights/Surveys 
236 – Student Assistance Program 
237 – Use of Electronic Devices 
239 – Foreign Exchange Students 
240 – Awards 
246 – School Wellness 
247 – Hazing 
248 – Harassment 
250 – Student Recruitment 
251 – Homeless Students 
252 – Allergies 
253 – Suicide and Self-Harming Behavior Prevention 
254 – Relatives as Staff Members 
255 – Gender Expansive and Transgender Students 

Public Comment 
Mr. McDonough discussed the idea of an index to house all related policy documents and 
forms in the 1000s section of policies.  

Adjournment 
Mr. McDonough adjourned the meeting at 7:10pm. 

Respectfully submitted, 

Megan Candido 
Director of Human Resources 
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'(() *(+,-.�/0120+34-5,(1 677�*28,+9:,5+4 ;<=�<1>4-5,(1?(@4 67ABC350529 *(+,-.�?(DD,5544�E4F,4GH@(854@ I0120J.�66K�6776L095�E4F,94@ I214�6K�67CM*J(8(94@�@4+45,(19N��95J,)4�5OJ(2PO*J(8(94@�0@@,5,(19QJ4F,9,(19N��RSTUVWXSUT�YST�Z[WT�\]��̂RV_[̀ U� HB�:O4�'(0J@�,9�-(DD,554@�5(�8J(F,@,1P�0�90>4K�O40+5O.�41F,J(1D415�>(J�,59�952@4159�01@4D8+(.449B�a]�:O4�82J8(94�(>�5O,9�8(+,-.�9O0++�b4�5(�90>4P20J@�5O4�O40+5O�01@�G4++cb4,1P�(>�952@4159�01@950>>�GO,+4�8J(54-5,1P�5O4�J,PO59�(>�5O4�,1@,F,@20+B�'B�d]�:O,9�8(+,-.�,9�b094@�(1�-2JJ415�4F,@41-4�5O05�;<=�<1>4-5,(1�,9�1(5�1(JD0++.�5J019D,99,b+4b.�952@4159�GO(�0J4�,1>4-54@�G,5O,1�5O4�9-O((+�9455,1PK�4e-485�09�1(54@�,1�5O,9�8(+,-.B�\\]��fUgXSXhX[S̀� i]�j[V�hkU�_RV_[̀ Ù �[g�hkX̀�_[WXlmn�hkU�g[WW[oXSp�TUgXSXhX[S̀ �̀kYWW�Y__Wmq� HB�r]��sH<t3s�c�uUYS̀ �H-v2,J4@�<DD214�t4>,-,41-.�3.1@J(D4BwCx� 'B�y]�s;<=�<1>4-5,(1s�c�J4>4J9�5(�5O4�@,94094�-0294@�b.�5O4�;<=�(J�O2D01,DD21(@4>,-,41-.�F,J29B� ?B�z]�s<1>4-54@�952@4159�{hRTUSh̀�ok[�YVU�XSgUlhUTs�c�J4>4J9�5(�952@4159�GO(�0J4,1>4-54@�oXhk�|\}~i\f{K�,1-+2@,1P�5O(94�GO(�0J4�09.D85(D05,-B�\\\]��iRhk[VXhm� HB��:O,9�8(+,-.�9O0++�088+.�5(�0++�952@4159�,1�0++�8J(PJ0D9�-(1@2-54@�b.�5O4�t,95J,-5B�'B��:O4�'(0J@�@,J4-59�5O05�5O4�4950b+,9O4@�'(0J@�8(+,-,49�01@�0@D,1,95J05,F4�J4P2+05,(19P(F4J1,1P�05541@01-4�01@�9-O((+�J2+49�J4+05,F4�5(�,++149949�01@�(5O4J�@,940949�0D(1P�952@41599O0++�0+9(�088+.�5(�952@4159�GO(�0J4�,1>4-54@Bw6xwAx�?B��:O4�'(0J@�9O0++�1(5�J4v2,J4�J(25,14�9-J441,1P�54959�>(J�;<=�<1>4-5,(1�,1�5O4�9-O((+�9455,1PK1(J�G,++�92-O�54959�b4�0�-(1@,5,(1�>(J�9-O((+�05541@01-4B 022



�������� �	
��
	������

�������������	
���	����	���
�������	
���������� 
��!	���"#	$��% ��&
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056



�������� �	
��
	������

�������������	
���	����	���
�������	
���������� 
��!	���"#	$��% ���

�

�

&'()*+&&�,-.))�/&�&0121)&3�1*�.�4*5.)�67&05+�4.8�-&.9207:�2;�.�-&.9207�2,9&<=&,1&3�821-20�1&0�>?@A�3.+,�.;1&9�/&207�0*12;2&3�*;�1-&�3&52,2*0�1*�0*09&0&8BCDE�FGHIJIKL�MIJNKOPQ�RSTUGVWX YZ�[[�\T�]K̂G�_Z_[Z�[_�\Z̀Z�YYabcZ�[_�\Z̀Z�_ab_Z�[_�\Z̀Z�YY[_dZ�[_�\Z̀Z�YY[dZYbZ�[_�\Z̀Z�d[_eZ�[_�\Z̀Z�YY[cfZ�\KXZ�cYcgZ�[�\WZ�]Z̀ZTZ�ddY�GN�JGhUWJN�iK̂IjIĜ�kP�\KXIlP�̀NWjj�KL�iWP�bm�[aYg
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'()*+(,-./�0(1-�.2--0./�3456+77�.089./�-0,:;�4)<�=(77�14>-�.8,2<+,81-)040(+)�4*4(7497-�?+6�@AB�0+�6-*(-=�83+)�6-C8-.0:�*(((:�D-(1986.-1-)0.�+?�4,0847�-E3-)<(086-.�<+�)+0�()*+7*-�()0-6-.0,47,8740(+).:��9:�F<*4),-.� (:�G2-)�02-�A(.06(,0�6-,-(*-.�4<*4),-�3451-)0.�+?�?-<-647�H64)0�?8)<./(0�18.0�1()(1(I-�02-�0(1-�-743.()H�9-0=--)�02-�064).?-6�+?�?8)<.�0+02-�<(.06(,0�4)<�02-�-E3-)<(086-�+?�02+.-�?8)<.�+)�477+=497-�,+.0.�+?02-�4337(,497-�?-<-647�36+H641:�'J�KLD�M-,:�JNN:ONP'9;;�((:�Q2-�A(.06(,0�.2477�400-130�0+�-E3-)<�477�4<*4),-.�+?�?-<-647�?8)<.=(02()�.-*-)05R0=+�'SJ;�2+86.�+?�6-,-(30:�(((:�G2-)�4337(,497-/�02-�A(.06(,0�.2477�8.-�-E(.0()H�6-.+86,-.�4*4(7497-=(02()�4�36+H641�9-?+6-�6-C8-.0()H�4<<(0(+)47�4<*4),-.:�M8,26-.+86,-.�(),78<-�36+H641�(),+1-�'(),78<()H�6-3451-)0.�0+�46-*+7*()H�?8)<;/�6-940-./�6-?8)<./�,+)064,0�.-007-1-)0./�48<(06-,+*-6(-./�4)<�()0-6-.0�-46)-<�+)�.8,2�?8)<.:�'J�KLD�M-,:�ONP'9;'P;;� (*:�Q2-�A(.06(,0�.2477�2+7<�?-<-647�4<*4),-�3451-)0.�()�().86-</()0-6-.0R9-46()H�4,,+8)0.:�*:�Q2-�A(.06(,0�(.�3-61(00-<�0+�6-04()�?+6�4<1()(.0640(*-�-E3-).-�83�0+TPNN�3-6�5-46�+?�()0-6-.0�-46)-<�+)�?-<-647�H64)0�,4.2�9474),-.:� 4:�D-H46<7-..�+?�02-�?-<-647�4=46<()H�4H-),5/�()0-6-.0�-46)()H.-E,--<()H�TPNN�3-6�5-46�.2477�9-�6-1(00-<�4))84775�0+�02-A-34601-)0�+?�U-4702�4)<�U814)�M-6*(,-.�@451-)0�V4)4H-1-)0M5.0-1�'@VM;�026+8H2�4)�-7-,06+)(,�1-<(81�8.()H�-(02-6F80+140-<�K7-46()H�U+8.-�'FKU;�)-0=+6>�+6�4�L-<=(6-�L8)<.M-6*(,-�3451-)0:�'J�KLD�M-,:�JNN:ONP'9;'W;;� *(:�@86.84)0�0+�?-<-647�H8(<-7()-./�()0-6-.0�-46)()H.�.2477�9-�,47,8740-<?6+1�02-�<40-�0240�02-�?-<-647�?8)<.�46-�<64=)�<+=)�?6+1�02-�XP.5.0-1�8)0(7�02-�<40-�+)�=2(,2�02+.-�?8)<.�46-�<(.986.-<�95�02-<(.06(,0:� 4:�K+).(.0-)0�=(02�.040-�H8(<-7()-./�()0-6-.0�4,,68()H�+)�0+047?-<-647�H64)0�,4.2�9474),-.�.2477�9-�,47,8740-<�+)�,4.2�9474),-.3-6�H64)0�4)<�43375()H�02-�4,0847�+6�4*-64H-�()0-6-.0�640--46)-<:� 9:�D-1(004),-�+?�()0-6-.0�.2477�9-�6-.3+).(9(7(05�+?�02-�Y8.()-..F<1()(.0640+6:�A:�F<1()(.0640(+)�+?�L-<-647�L8)<.�'Q53-�+?�K+.0./�Z97(H40(+).�4)<�@6+3-605V4)4H-1-)0;� [:�Q2-�A(.06(,0�-.0497(.2-.�4)<�14()04().�Y+46<�3+7(,(-.�4)<�36+,-<86-.�+)4<1()(.0640(+)�+?�?-<-647�?8)<.�()�?-<-647�36+H641.�4.�6-C8(6-<�95�02-�\)(?+61X64)0�X8(<4),-�4)<�+02-6�?-<-647/�.040-�4)<�7+,47�74=./�6-H8740(+).�4)<6-C8(6-1-)0.:�J:�Q2-�A(.06(,0].�?()4),(47�14)4H-1-)0�.5.0-1�(),78<-.�()0-6)47�,+)06+7.�4)<H64)0�14)4H-1-)0�.04)<46<.�()�02-�?+77+=()H�46-4.:�
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'(�)*+,-.�/01�201*+,-.�345.5� /(�345.5�*0-6++,1�74+�.8,�5/9,�:6+:45,�*0�;*<,�-*+-695./0-,5�965.�=,.+,/.,1�-405*5.,0.;>�/5�,*.8,+�1*+,-.�4+�*01*+,-.�-45.5(�?@�3AB�C,-(�@DD(EDFG@DD(EH'I�=(�21,0.*7*-/.*40�J*.8�.8,�7,1,+/;�/J/+1�+/.8,+�.8/0�.8,�0/.6+,�47�.8,�K4415/01�5,+L*-,5�*0L4;L,1�*5�.8,�1,.,+9*0*0K�7/-.4+�*0�1*5.*0K6*58*0K�1*+,-.�7+49*01*+,-.�-45.5(��-(�)*+,-.�/01�*01*+,-.�-45.5�58/;;�=,�1,.,+9*0,1�*0�/--4+1/0-,�J*.8�;/JG+,K6;/.*405G�.8,�.,+95�/01�-401*.*405�47�.8,�7,1,+/;�/J/+1G�/01�.8,1*5.+*-.M5�0,K4.*/.,1�*01*+,-.�-45.�+/.,(�1(�N8,�)*5.+*-.�58/;;�1,L,;4:�/0�*01*+,-.�-45.�+/.,�:+4:45/;�/01�-45./;;4-/.*40�:;/0�*0�/--4+1/0-,�J*.8�;/JG�+,K6;/.*405�/01�.8,�.,+95�/01-401*.*405�47�.8,�7,1,+/;�/J/+1(�E(�N*9,;>�O=;*K/.*40�47�A6015� /(�PO=;*K/.*405GP�74+�.8,�:6+:45,5�47�.8*5�:4*->G�/+,�4+1,+5�:;/-,1�74+:+4:,+.>�/01�5,+L*-,5G�-40.+/-.5�/01�56=/J/+15�9/1,G�/01�5*9*;/+.+/05/-.*405�16+*0K�/�K*L,0�:,+*41�.8/.�+,Q6*+,�:/>9,0.�=>�.8,�)*5.+*-.16+*0K�.8,�5/9,�4+�/�76.6+,�:,+*41(�=(�N8,�74;;4J*0K�*;;65.+/.,5�J8,0�76015�965.�=,�4=;*K/.,1�601,+�7,1,+/;+,K6;/.*405R� *(�S-Q6*5*.*40�47�:+4:,+.>R�O0�.8,�1/.,�40�J8*-8�.8,�1*5.+*-.�9/<,5�/=*01*0K�J+*..,0�-499*.9,0.�.4�/-Q6*+,�.8,�:+4:,+.>�**(�T,+540/;�5,+L*-,5�=>�/�)*5.+*-.�,9:;4>,,R�U8,0�.8,�5,+L*-,5�/+,:,+74+9,1�***(�T,+540/;�5,+L*-,5�=>�/�-40.+/-.4+�J84�*5�04.�/�)*5.+*-.,9:;4>,,R�O0�.8,�1/.,�40�J8*-8�.8,�1*5.+*-.�9/<,5�/�=*01*0K�J+*..,0-499*.9,0.�.4�4=./*0�.8,�5,+L*-,5�*L(�T6=;*-�6.*;*.>�5,+L*-,5R�U8,0�.8,�1*5.+*-.�+,-,*L,5�.8,�5,+L*-,5�L(�N+/L,;R�U8,0�.8,�.+/L,;�4--6+5�L*(�B,0./;�47�:+4:,+.>R�U8,0�.8,�1*5.+*-.�65,5�.8,�:+4:,+.>�L**(�S�:+,V/K+,,9,0.�-45.�.8/.�J/5�:+4:,+;>�/::+4L,1�=>�.8,�C,-+,./+>601,+�.8,�-45.�:+*0-*:;,5�*0�@�3AB�T/+.�@DDG�C6=:/+.�W�V�345.T+*0-*:;,5R�O0�.8,�7*+5.�1/>�47�.8,�:+4X,-.�:,+*41�-(�S;;�4=;*K/.*405�965.�4--6+�=,.J,,0�.8,�=,K*00*0K�/01�,01*0K�1/.,5�47.8,�7,1,+/;�/J/+1�:+4X,-.G�J8*-8�*5�<04J0�/5�.8,�:,+*41�47�:,+74+9/0-,(�1(�N8,�:,+*41�47�:,+74+9/0-,�*5�1*-./.,1�=>�;/J�/01�+,K6;/.*405�/01�J*;;�=,*01*-/.,1�*0�.8,�7,1,+/;�/J/+1(�,(�C:,-*7*-�+,Q6*+,9,0.5�74+�-/++>4L,+�76015�9/>�=,�5:,-*7*,1�*0�.8,�7,1,+/;/J/+1�/01�965.�=,�/18,+,1�.4�=>�.8,�1*5.+*-.(�?@�3AB�C,-(�@DD(YYG�@DD('DZI�
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'(�)*+�,-./0-1/�2-33�*4563+�783-94/-75.�456�1400:�7;+0�7'�./4/+<46=-5-./+0+6456�6-0+1/�9045/.�-5�411706451+�2-/*�./4/+�456�'+6+043�342�456�0+9>34/-75.?456�/*+�/+0=.�456�1756-/-75.�7'�/*+�'+6+043�42406(�9(�@400:7;+0�2-33�8+�1431>34/+6�456�671>=+5/+6�8:�/*+�A>.-5+..B6=-5-./04/70(�*(�)*+�,-./0-1/�=4:�+C+01-.+�45�+C/+5.-75�7'�/*+�D+0-76�7'�D+0'70=451+>56+0�4�6-0+1/�9045/�-5�411706451+�2-/*�342?�0+9>34/-75.�456�/*+�/+0=.�4561756-/-75.�7'�/*+�'+6+043�42406�2*+5�20-//+5�57/-1+�-.�D07;-6+6�/7�/*+'+6+043�42406-59�49+51:�4/�3+4./�/+5�EFGH�143+5640�64:.�D0-70�/7�/*+�+56�7'/*+�D+0-76�7'�D+0'70=451+(�EI�@JK�L+1(�IGG(MGNE6HEIHH�-(�)*+�A>.-5+..�B6=-5-./04/70�2-33�6+1-6+�2*+5�45�+C/+5.-75�7'�/*+�D+0-767'�D+0'70=451+�-.�5+1+..40:�456�2-33�0+17==+56�/*4/�/*+L>D+0-5/+56+5/�4DD07;+�/*-.�D071+..(�O(�)*+�A>.-5+..�B6=-5-./04/70�2-33�6+;+37D�/*+�0+P>-0+6�20-//+5�57/-1+?-513>6-59�/*+�0+4.75.�'70�/*+�+C/+5.-75�456�0+;-.+6�D+0-76�7'�D+0'70=451+Q/*+�57/-1+�2-33�8+�-..>+6�57�34/+0�/*45�/+5�EFGH�143+5640�64:.�D0-70�/7�/*++56�7'�/*+�1>00+5/3:�671>=+5/+6�D+0-76�7'�D+0'70=451+�-5�/*+�'+6+04342406(�R(�)*+�,-./0-1/�=>./�.++R�4DD07;43�'07=�/*+�'+6+043�42406-59�49+51:�'70�45+C/+5.-75�7'�/*+�D+0-76�7'�D+0'70=451+�2*+5�/*+�+C/+5.-75�-.�57/�175/040:/7�'+6+043�342�70�0+9>34/-75.?�456�/*+�'73372-59�1756-/-75.�4DD3:S� -(�)*+�/+0=.�456�1756-/-75.�7'�/*+�'+6+043�42406�D07*-8-/�/*++C/+5.-75Q�--(�)*+�+C/+5.-75�0+P>-0+.�466-/-7543�'+6+043�'>56.Q�70�---(�)*+�+C/+5.-75�-5;73;+.�45:�1*459+�-5�/*+�4DD07;+6�78O+1/-;+.�70.17D+�7'�/*+�D07O+1/(�EI�@JK�L+1(�TIGG(MGNH�3(�)*+�A>.-5+..�B6=-5-./04/70�2-33�6+/+0=-5+�2*+5�45�+C/+5.-75�=>./�8+0+P>+./+6�'70�4DD07;43�8:�/*+�'+6+043�42406-59�49+51:?�604'/�/*+�20-//+50+P>+./�456�57/-':�/*+�L>D+0-5/+56+5/�7'�/*+�0+P>+./+6�+C/+5.-75(�U(�V4549+=+5/�7'�W07D+0/:�B1P>-0+6�X-/*�J+6+043�J>56.� 4(�@75/041/�456�W>01*4.-59�B6=-5-./04/-75S�)*+�,-./0-1/�=4-5/4-5.�-5/+0543175/073.?�46=-5-./04/-;+�0+9>34/-75.�456�D071+6>0+.�/7�+5.>0+�/*4/175/041/70.�6+3-;+0�9776.�456�.+0;-1+.�-5�411706451+�2-/*�/*+�/+0=.?1756-/-75.�456�.D+1-'-14/-75.�7'�/*+�6+.-954/+6�175/041/?�D>01*4.+�706+0�700+P>-.-/-75(�8(�W07D+0/:�@34..-'-14/-75.S�W07D+0/:�.*433�8+�134..-'-+6�4.�+P>-D=+5/?.>DD3-+.?�17=D>/-59�6+;-1+.�456�14D-/43�4..+/.�4.�6+'-5+6�456�.D+1-'-+6�-5411706451+�2-/*�342?�0+9>34/-75.�456�A7406�D73-1:(�EW73(�YIIH�1(�Z5;+5/70:�@75/073[V4549+=+5/S�B33�D07D+0/:�D>01*4.+6�2-/*�'+6+043'>56.?�0+94063+..�7'�17./?�2-33�8+�-5;+5/70-+6�4.�4�.4'+9>406(� -(�Z5;+5/70:�2-33�8+�0+1+-;+6�8:�/*+�6+D40/=+5/�70�D07904=�0+P>+./-59/*+�-/+=Q�6+.-954/+6�./4''�2-33�-5.D+1/�/*+�D07D+0/:?�17=D40+�-/�/7�/*+4DD3-1483+�D>01*4.+�706+0�70�0+P>-.-/-75?�456�+5.>0+�-/�-.�4DD07D0-4/+3:3799+6�456�/499+6�-5�/*+�6-./0-1/\.�D07D+0/:�=4549+=+5/�.:./+=(�
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''(�)*+,-�./01'2+3�4'55�6+�789-'/.559�5.6+5+3�69�-:12/+�:;�;1<3'<=�.<3./01'-'*':<�3.*+(�'''(�)<>+<*:29�2+/:23-�:;�+01'7,+<*�.<3�/:,71*'<=�3+>'/+-�,1-*�6+/122+<*�.<3�.>.'5.65+�;:2�2+>'+4�.<3�.13'*?�.<3�'</513+�*8+�;:55:4'<='<;:2,.*':<@� .(�A+-/2'7*':<�:;�*8+�'*+,?�'</513'<=�.<9�,.<1;./*12+2B-�,:3+5<1,6+2(�6(�C.<1;./*12+2B-�-+2'.5�<1,6+2�:2�:*8+2�'3+<*';'/.*':<�<1,6+2(�/(�)3+<*';'/.*':<�:;�;1<3'<=�-:12/+(�3(�D/01'-'*':<�3.*+�.<3�1<'*�/:-*(�+(�E:12/+�:;�'*+,-?�-1/8�.-�/:,7.<9�<.,+(�;(�F+2/+<*.=+�:;�;+3+2.5�;1<3-�1-+3�'<�*8+�712/8.-+(�=(�F2+-+<*�5:/.*':<?�1-+?�/:<3'*':<�:;�'*+,?�.<3�3.*+�'<;:2,.*':<4.-�2+7:2*+3(�8(�F+2*'<+<*�'<;:2,.*':<�:<�*8+�15*',.*+�*2.<-;+2?�2+75./+,+<*�:23'-7:-'*':<�:;�*8+�'*+,�.<3�-.5+�72'/+�:;�*8+�72:7+2*9(�'>(�)<>+<*:29�4'55�6+�173.*+3�.-�'*+,-�.2+�-:53?�5:-*�:2�-*:5+<?�:2/.<<:*�6+�2+7.'2+3?�.<3�<+4�'*+,-�.2+�712/8.-+3(�3(�F89-'/.5�)<>+<*:29@�F89-'/.5�'<>+<*:29�:;�72:7+2*9�4'55�6+�/:,75+*+3�693+-'=<.*+3�A'-*2'/*�-*.;;�'<�.//:23.</+�4'*8�.775'/.65+�;+3+2.5�.<3�-*.*+5.4�.<3�2+=15.*':<�.<3�G:.23�7:5'/9(�HF:5(�IJJ?�KLIM� '(�N8+�789-'/.5�'<>+<*:29�:;�'*+,-�4'55�6+�/:<31/*+3�.<<1.559?�.<3�*8+2+-15*-�4'55�6+�2+/:</'5+3�4'*8�*8+�'<>+<*:29�2+/:23-�.<3�2+7:2*+3�*:*8+�;+3+2.5�.4.23'<=�.=+</9(�+(�C.'<*+<.</+@�N8+�A'-*2'/*�+-*.65'-8+-�.3+01.*+�,.'<*+<.</+�72:/+312+-*:�+<-12+�*8.*�72:7+2*9�'-�,.'<*.'<+3�'<�=::3�/:<3'*':<�'<�.//:23.</+�4'*85.4?�2+=15.*':<�.<3�G:.23�7:5'/9(�HF:5(�KLO?�KLP?�KQLM�;(�E.;+=1.23-@�N8+�A'-*2'/*�+<-12+-�*8.*�.3+01.*+�-.;+=1.23-�.2+�'<�75./+�*:72+>+<*�5:--?�3.,.=+�:2�*8+;*�:;�72:7+2*9@� '(�D<9�5:--?�3.,.=+�:2�*8+;*�4'55�6+�2+7:2*+3�*:�*8+�G1-'<+--D3,'<'-*2.*:2?�.<3�'<>+-*'=.*+3�.<3�;1559�3:/1,+<*+3?�.<3�,.9�6+2+7:2*+3�*:�5:/.5�5.4�+<;:2/+,+<*(�''(�);�-*:5+<�'*+,-�.2+�<:*�2+/:>+2+3?�*8+�A'-*2'/*�4'55�-16,'*�/:7'+-�:;*8+�'<>+-*'=.*'>+�2+7:2*�.<3�'<-12.</+�/5.',�*:�*8+�;+3+2.5�.4.23'<=.=+</9(�'''(�N8+�A'-*2'/*�,.9�6+�2+-7:<-'65+�;:2�2+75./'<=�:2�2+7.'2'<=�5:-*?3.,.=+3?�3+-*2:9+3�:2�-*:5+<�'*+,-(�'>(�R+75./+3�+01'7,+<*�'-�72:7+2*9�:;�*8+�:2'='<.559�;1<3+3�72:=2.,.<3�-8:153�6+�'<>+<*:2'+3�.//:23'<=59(��
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'(�)*+,-*.,�/-0/1-,2�342�0562�71�604518�*5�4..0-845.1�9*,:�;04-8/06*.2�458�483*5*+,-4,*'1�-1<=64,*05+(�>?06(�@A@B�@ACB�@DAE�<(�)*+/0+*,*05�0F�?-0/1-,2�G.H=*-18�9*,:�I181-46�I=58+J�K:15�,:1�)*+,-*.,81,1-3*51+�,:4,�-146�/-0/1-,2B�*5.6=8*5<�6458B�6458�*3/-0'1315,++,-=.,=-1+�458�4..1++0-*1+�,:1-1,0B�4.H=*-18�=581-�4�F181-46�494-8�*+�50605<1-�511818�F0-�,:1�0-*<*54662�4=,:0-*L18�/=-/0+1B�,:1�)*+,-*.,�3=+,07,4*5�8*+/0+*,*05�*5+,-=.,*05+�F-03�,:1�F181-46�494-8*5<�4<15.2�0-�/4++M,:-0=<:�15,*,2�483*5*+,1-*5<�,:1�/-0<-43B�*5�4..0-845.1�9*,:�4//6*.4761649�458�-1<=64,*05+(�>N�OIP�Q1.(�NAA(RDDE� *(�K:15�,:1�)*+,-*.,�81,1-3*51+�,:4,�1H=*/315,�0-�+=//6*1+�4.H=*-18=581-�4�F181-46�494-8�4-1�50�605<1-�511818�F0-�,:1�0-*<*546�/-0S1.,�0-/-0<-43�0-�F0-�0,:1-�4.,*'*,*1+�.=--15,62�0-�/-1'*0=+62�+=//0-,18�72�4F181-46�494-8*5<�4<15.2B�,:1�)*-1.,0-�0F�T61315,4-2�458�Q1.0584-2T8=.4,*05�9*66�.05,4.,�,:1�F181-46�494-8*5<�4<15.2�0-�/4++M,:-0=<:15,*,2�483*5*+,1-*5<�,:1�/-0<-43�,0�07,4*5�8*+/0+*,*05�*5+,-=.,*05+B74+18�05�,:1�F4*-�34-U1,�'46=1�0F�,:1�1H=*/315,�0-�+=//6*1+(�**(�V151-4662B�*,13+�9*,:�4�F4*-�34-U1,�'46=1�0F�WXBAAA�0-�61++�,:4,�4-150�605<1-�1FF1.,*'1�342�71�-1,4*518B�+068B�/=-<18B�0-�,-45+F1--18�,0,:1�8*+,-*.,(�I0-�*,13+�9*,:�4�F4*-�34-U1,�'46=1�<-14,1-�,:45�WXBAAAB,:1�F181-46�494-8*5<�4<15.2�*+�15,*,618�,0�,:1�F181-46�+:4-1�0F�,:1.=--15,�34-U1,�'46=1�0-�+461+�/-0.118+(�***(�YF�,:1�)*+,-*.,�9*66�71�-1/64.*5<�,:1�1H=*/315,�0-�+=//6*1+B�,:18*+,-*.,�342�=+1�,:1�1Z*+,*5<�1H=*/315,�0-�+=//6*1+�4+�4�,-481M*5�0-+166�,:1�/-0/1-,2�458�=+1�,:1�/-0.118+�,0�0FF+1,�,:1�.0+,�0F�,:1-1/64.1315,�/-0/1-,2(�*'(�[:1�)*-1.,0-�0F�T61315,4-2�458�Q1.0584-2�T8=.4,*05�9*66�71-1+/05+*761�F0-�.05,4.,*5<�,:1�F181-46�494-8*5<�4<15.2�45881,1-3*5*5<�,:1�/-0.1++�F0-�8*+/0+*,*05�0F�1H=*/315,�0-�+=//6*1+(�'(�[:1�)*+,-*.,�342�=+1�,:1�F06609*5<�31,:08+�*5�8*+/0+*5<�0F=551.1++4-2�1H=*/315,�0-�+=//6*1+�4.H=*-18�9*,:�F181-46�F=58+J�4(�?=76*.�4=.,*05�458\0-�056*51�+461�]�<151-4662�.058=.,18�72�46*.15+18�4=.,*0511-(�7(�Q46'4<1�]�+.-4/�+068�,0�60.46�81461-+(�.(�̂1<0,*4,18�+461�]�50-34662�=+18�9:15�8*+/0+*5<�0F�*,13+�0F+=7+,45,*46�'46=1(�8(�Q14618�7*8�]�50-34662�=+18�F0-�*,13+�0F�+=7+,45,*46�'46=1�0-=5*H=1�H=46*,*1+(�1(�?-1M/-*.18�+461�]�64-<1�H=45,*,*1+�0F�07+061,1�0-�+=-/6=+1H=*/315,�0-�+=//6*1+�342�71�+068�72�,:*+�31,:08(�F(�)054,*05�,0�.:4-*,4761�0-<45*L4,*05+B�F0-�1H=*/315,�0-�+=//6*1+9*,:�6*,,61�,0�50�'46=1(�<(�)*+/0+*,*05�,0�,-4+:�F0-�1H=*/315,�0-�+=//6*1+�9*,:�50�'46=1(�'*(�[:1�)*-1.,0-�0F�T61315,4-2�458�Q1.0584-2�T8=.4,*05�9*66�71-1+/05+*761�F0-�34*5,4*5*5<�-1.0-8+�0F�07+061,1�458�+=-/6=+�/-0/1-,2
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143



�������� �	
��
	������

�������������	
���	����	���
�������	
���������� 
��!	���"#	$��% &��

'(�)*�+,-�-.-*+�/0�1�2/+-*+314�/561*371+3/*14�8/*0438+9�+,-�2/+-*+314�8/*0438+�:,144�;-5-.3-<-=�;>�+,-�?@2-53*+-*=-*+�/5�ABC�DEFCGHIACIJCIAKL�=-:36*--�+/�=-+-5M3*-<,-+,-5�3+�3:�43N-4>�+,1+�+,-�=3:+538+�OHLAGHPA�</@4=�;-�@*1;4-�/5�122-15�+/�;-�@*1;4-�+/�;-3M215+314�3*�M1N3*6�+,-�1<15=(� QR�)0�:@8,�1�43N-43,//=�-S3:+:9�+,3:�:,144�*/+�=3:T@1430>�+,-�5-41+-=�/561*371+3/*U,/<-.-59�+,-�0/44/<3*6�M-1:@5-:�:,144�;-�12243-=V�1(�HR�W,-�/561*371+3/*14�5-41+3/*:,32�:,144�;-�=3:84/:-=�1:�215+�/0�1*>�*/+38-:�+/2/+-*+314�8/*+518+/5:U�;(�HHR�X*>�=3:+538+�OHLAGHPA�-M24/>--:�/5�/0038314:�=35-8+4>�3*./4.-=�3*�+,-18+3.3+3-:�/0�+,-�5-41+-=�/561*371+3/*�15-�-S84@=-=�05/M�+,-�:-4-8+3/*�1*=1<15=�25/8-::U� 8(�HHHR�X�8/M2-+3+3.-�;3=9�T@/+-�/5�/+,-5�;1:3:�/0�.14@1+3/*�3:�8/*:3=-5-=U�1*=� =(�HYR�W,-�Z/15=�,1:�=-+-5M3*-=�+,1+�8/*+518+3*6�<3+,�+,-�5-41+-=�/561*371+3/*3:�3*�+,-�;-:+�3*+-5-:+:�/0�+,-�25/651M�3*./4.-=(� [(�\R�]-2/5+3*6�̂/*0438+:�/0�)*+-5-:+� _(�X*>�2-58-3.-=�8/*0438+�/0�3*+-5-:+�+,1+�3:�=-+-8+-=�/5�:@:2-8+-=�;>�1*>�-M24/>--�/5+,35=�215+>�:,144�;-�5-2/5+-=�+/�+,-�?@2-53*+-*=-*+(� QR�)0�+,-�?@2-53*+-*=-*+�3:�+,-�:@;̀-8+�/0�+,-�2-58-3.-=�8/*0438+�/0�3*+-5-:+9�+,--M24/>--�/5�+,35=�215+>�:,144�5-2/5+�+,-�3*83=-*+�+/�+,-�Z/15=�a5-:3=-*+(� '(�X*>�2-58-3.-=�8/*0438+�/0�3*+-5-:+�/0�1�Z/15=�M-M;-5�+,1+�3:�=-+-8+-=�/5�:@:2-8+-=�;>1*>�-M24/>--�/5�+,35=�215+>�:,144�;-�5-2/5+-=�+/�+,-�Z/15=�a5-:3=-*+(� QR�)0�+,-�Z/15=�a5-:3=-*+�3:�+,-�:@;̀-8+�/0�+,-�2-58-3.-=�8/*0438+�/0�3*+-5-:+9�+,--M24/>--�/5�+,35=�215+>�:,144�5-2/5+�+,-�3*83=-*+�+/�+,-�?@2-53*+-*=-*+9�<,/�:,1445-2/5+�+,-�3*83=-*+�+/�+,-�:/4383+/5(� b(�c/�5-253:14:�/5�5-+1431+3/*�:,144�/88@5�1:�1�5-:@4+�/0�6//=�013+,�5-2/5+:�/0�8/*0438+:�/03*+-5-:+(� d(�W,-�?@2-53*+-*=-*+�/5�ABC�DEFCGHIACIJCIAKL�=-:36*--�:,144�5-2/5+�3*�<53+3*6�+/�+,-0-=-514�1<15=3*6�16-*8>�/5�21::e+,5/@6,�-*+3+>�1*>�2/+-*+314�8/*0438+�/0�3*+-5-:+�5-41+-=�+/1�0-=-514�1<15=9�3*�188/5=1*8-�<3+,�0-=-514�1<15=3*6�16-*8>�2/438>(fgh�i(�jR�)*.-:+361+3/*� _(�)*.-:+361+3/*:�;1:-=�/*�5-2/5+:�/0�2-58-3.-=�.3/41+3/*:�/0�+,3:�2/438>�:,144�8/M24>�<3+,:+1+-�1*=�0-=-514�41<:�1*=�5-6@41+3/*:(� QR�c/�2-5:/*�:,153*6�3*�+,-�2/+-*+314�8/*0438+�/0�3*+-5-:+�;-3*6�3*.-:+361+-=�:,144�;-3*./4.-=�3*�8/*=@8+3*6�+,-�3*.-:+361+3/*�/5�5-.3-<3*6�3+:�5-:@4+:(� '(�)*�+,-�-.-*+�1*�3*.-:+361+3/*�=-+-5M3*-:�+,1+�1�.3/41+3/*�/0�+,3:�2/438>�,1:�/88@55-=9+,-�.3/41+3/*�:,144�;-�5-2/5+-=�+/�+,-�0-=-514�1<15=3*6�16-*8>�3*�188/5=1*8-�<3+,�+,1+16-*8>k:�2/4383-:(� l(�mR�n3:83243*15>�X8+3/*:� _(�)0�1*�3*.-:+361+3/*�5-:@4+:�3*�1�03*=3*6�+,1+�+,-�8/M2413*+�3:�018+@14�1*=�8/*:+3+@+-:�1.3/41+3/*�/0�+,3:�2/438>9�+,-�=3:+538+�OHLAGHPA�:,144�+1N-�25/M2+9�8/55-8+3.-�18+3/*�+/�-*:@5-+,1+�:@8,�8/*=@8+�8-1:-:�1*=�<344�*/+�5-8@5(
144



�������� �	
��
	������

�������������	
���	����	���
�������	
���������� 
��!	���"#	$��% ���

�

�

� &'�()*+,)-+�*+.//�*0.11�23-4567+�+06�-3,,6-+)86�.-+)37�+.967�.72:�;067�73+�<,30)=)+62=>�1.;:�)7/3,5�+06�-35<1.)7.7+?� @?�A)31.+)37*�3/�+0)*�<31)->�5.>�,6*41+�)7�2)*-)<1)7.,>�.-+)37�4<�+3�.72�)7-142)7B�2)*-0.,B6:/)76*�.72�<3**)=16�)5<,)*37567+?�C'�()*-)<1)7.,>�.-+)37*�*0.11�=6�-37*)*+67+�;)+0�D3.,2�<31)-)6*:�<,3-624,6*:�.<<1)-.=16-3116-+)86�=.,B.)7)7B�.B,66567+*�.72�*+.+6�.72�/626,.1�1.;*?EFG�HIJKLKMN�OKLPMQRSTIUIVWIQ�XYZ�[\X]6̂B.1 _?�@�̀ab�@cc?d_e@?�fg�h.?�̀?i?j?�__c_�6+�*6kd?�g_�hj�̀326�_g?@l?�h31?�cclg?�h31?�d@@f?�@�̀ab�@cc?__@F?�h31?�d_Fh31?�c__h31?�d_mh31?�fcmh31?�Fc@.̂*+�n32)/)62�=>�h31)->�i+.//�37�n.>�d:�@c_m

145



�������� �	
��
	������

�������������	
���	����	���
�������	
���������� 
��!	���"#	$��% ��&

� ����������
'(() *(+,-.�/0120+34-5,(1 677�8(9921,5.:,5+4 :,5+4�;�*0<4150+�;1=(+=494158(>4 6?@35052A *(+,-.�8(99,5544�B4=,4CD>(E54> F2+.�G?H�G77IJ0A5�B4=,A4> K(=49L4<�I7H�G7?M*<(E(A4>�>4+45,(1AN��A5<,)4�5O<(2PO*<(E(A4>�0>>,5,(1AQ<4=,A,(1AN��RSTUVWXSUT�YST�Z[WT�\]�̂RV_[̀ U� Da�:O4�'(0<>�<4-(P1,b4A�5O05�E0<4150+�,1=(+=49415�-(15<,L254A�5(�5O4�0-O,4=49415�(c�0-0>49,-A501>0<>A�L.�A52>415A�E0<5,-,E05,1P�,1�:,5+4�;�E<(P<09Aa�d]�:O4�'(0<>�=,4CA�5O4�4>2-05,(1�(c�A52>415A�0A�0�-((E4<05,=4�4cc(<5�09(1P�5O4�A-O((+HE0<415AQP20<>,01A�01>�-(9921,5.a��\\]�eRfg[VXfh�� Da�;1�-(9E+,01-4�C,5O�c4>4<0+�+0CH�5O4�32E4<,1541>415�(<�O,AQO4<�fgU�iR_UVXSfUSTUSfj̀>4A,P144�01>�E0<415AQP20<>,01A�(c�A52>415A�E0<5,-,E05,1P�,1�:,5+4�;�E<(P<09A�AO0++�k(,15+.>4=4+(E�01>�0P<44�2E(1�0�C<,5541�E0<4150+�,1=(+=49415�E(+,-.a�d]�lO41�>4=4+(E,1P�01>�,9E+49415,1P�5O,A�E(+,-.H�5O4�m,A5<,-5�AO0++�41A2<4�5O4�E(+,-.�>4A-<,L4AO(C�5O4�>,A5<,-5�nX̀fVXof�C,++Np?q�� ?a�;1=(+=4�E0<415AQP20<>,01A�,1�5O4�k(,15�>4=4+(E9415�(c�5O4�>,A5<,-5rA�nX̀fVXofj̀�(=4<0++:,5+4�;�E+01�01>�5O4�E<(-4AA�(c�A-O((+�<4=,4C�01>�,9E<(=49415a��Ga�*<(=,>4�5O4�-((<>,105,(1H�54-O1,-0+�0AA,A501-4�01>�(5O4<�A2EE(<5�14-4AA0<.�5(�0AA,A5E0<5,-,E05,1P�A-O((+A�,1�E+011,1P�01>�,9E+49415,1P�4cc4-5,=4�E0<4150+�,1=(+=494150-5,=,5,4A�5(�,9E<(=4�A52>415�0-0>49,-�0-O,4=49415�01>�A-O((+�E4<c(<901-4a��Ia�m4=4+(E�0-5,=,5,4A�5O05�E<(9(54�5O4�A-O((+Ar�01>�E0<415ArQP20<>,01Ar�-0E0-,5.�c(<�A5<(1PE0<4150+�,1=(+=49415a��sa�8((<>,1054�01>�,154P<054�E0<4150+�,1=(+=49415�A5<054P,4A�C,5O�0EE<(E<,054�E<(P<09AH0A�E<(=,>4>�L.�+0Ca��ta�;1=(+=4�E0<415AQP20<>,01A�,1�01�01120+�4=0+205,(1�(c�5O4�-(15415�01>�4cc4-5,=414AA�(c5O4�E(+,-.�,1�,9E<(=,1P�5O4�0-0>49,-�u20+,5.�(c�A-O((+A�A4<=4>�21>4<�:,5+4�;a�

146



�������� �	
��
	������

�������������	
���	����	���
�������	
���������� 
��!	���"#	$��% ��&

�'(�)*+,-./0�1233.+34�-5�623-.7.62-.5,�10�623+,-489:23*.2,4�;<5�23+�+75,5=.72>>0*.42*?2,-29+*@�23+�*.421>+*@�<2?+�>.=.-+*�A,9>.4<�635/.7.+,70@�<2?+�>.=.-+*�>.-+3270@�53�23+5/�2,0�327.2>�53�+-<,.7�=.,53.-0(��B(�C4+�/.,*.,94�5/�2,,:2>�+?2>:2-.5,4�-5�*+4.9,�4-32-+9.+4�/53�=53+�+//+7-.?+�623+,-2>.,?5>?+=+,-(��D(�),?5>?+�623+,-489:23*.2,4�.,�-<+�27-.?.-.+4�5/�47<55>4�4+3?+*�:,*+3�E.->+�)(��F(�E<+�G523*�4<2>>�2*56-�2,*�*.4-3.1:-+�-<+�623+,-2>�.,?5>?+=+,-�65>.70@�;<.7<�4<2>>�1+.,7536532-+*�.,-5�-<+�H.4-3.7-I4�E.->+�)�6>2,�2,*�4<2>>�1+�+?2>:2-+*�2,,:2>>0@�;.-<�623+,-2>.,?5>?+=+,-(JKL��MMMN�OPQPRSTUVW�VX�YPZ[VWZU\UQUT]�̂(�E<+�_:6+3.,-+,*+,-�53�<.48<+3�T̀P�ab[PcUWTPWdPWTeZ�*+4.9,++�4<2>>�+,4:3+�-<2-�-<+*.4-3.7-I4�OUZTcUfTeZ�E.->+�)�623+,-2>�.,?5>?+=+,-�65>.70@�6>2,�2,*�635932=4�75=6>0�;.-<�-<+3+g:.3+=+,-4�5/�/+*+32>�>2;(�G(�E<+�1:.>*.,9�63.,7.62>�2,*853�E.->+�)�4-2//�4<2>>�635?.*+�-5�623+,-489:23*.2,4�5/�4-:*+,-4623-.7.62-.,9�.,�E.->+�)�635932=4h��� K(�Ai6>2,2-.5,�5/�-<+�3+245,4�4:6653-.,9�-<+.3�7<.>*I4�4+>+7-.5,�/53�-<+�635932=(��j(�_+-�5/�51k+7-.?+4�-5�1+�2**3+44+*(��l(�H+473.6-.5,�5/�-<+�4+3?.7+4�-5�1+�635?.*+*(��m(�E<+�_:6+3.,-+,*+,-�53�<.48<+3�T̀P�ab[PcUWTPWdPWTeZ�*+4.9,++�4<2>>�+,4:3+�-<2-.,/53=2-.5,�2,*�3+653-4�635?.*+*�-5�623+,-489:23*.2,4�23+�.,�2,�:,*+34-2,*21>+�2,*�:,./53=/53=2-�2,*�.,�2�>2,9:29+�-<+�623+,-489:23*.2,4�72,�:,*+34-2,*(JKLJjL��MMMN�nbUdPQUWPZ�̂(�̂,�2,,:2>�=++-.,9�5/�623+,-489:23*.2,4�5/�623-.7.62-.,9�E.->+�)�4-:*+,-4�4<2>>�1+�<+>*�-5+i6>2.,�-<+�952>4�2,*�6:3654+4�5/�-<+�E.->+�)�635932=(�oN�p23+,-489:23*.2,4�4<2>>�1+�9.?+,�-<+�56653-:,.-0�-5�623-.7.62-+�.,�-<+�*+4.9,@�*+?+>56=+,-@56+32-.5,�2,*�+?2>:2-.5,�5/�-<+�635932=(�qN�p23+,-489:23*.2,4�4<2>>�1+�+,75:329+*�-5�623-.7.62-+�.,�6>2,,.,9�27-.?.-.+4@�-5�5//+34:99+4-.5,4@�2,*�-5�24r�g:+4-.5,4�3+923*.,9�65>.7.+4�2,*�635932=4(JKL��G(�ON�),�2**.-.5,�-5�-<+�3+g:.3+*�2,,:2>�=++-.,9@�2**.-.5,2>�623+,-89:23*.2,�=++-.,94�4<2>>�1+<+>*�2-�?23.5:4�-.=+4�5/�-<+�*20�2,*�+?+,.,9(� sN�̂-�-<+4+�=++-.,94@�623+,-489:23*.2,4�4<2>>�1+�635?.*+*hJKL�� K(�SN�),/53=2-.5,�215:-�635932=4�635?.*+*�:,*+3�E.->+�)(��j(�\N�H+473.6-.5,�2,*�+i6>2,2-.5,�5/�-<+�7:33.7:>:=�.,�:4+@�-<+�/53=4�5/�272*+=.7244+44=+,-�:4+*�-5�=+24:3+�4-:*+,-�63593+44@�2,*�-<+�635/.7.+,70�>+?+>4�4-:*+,-423+�+i6+7-+*�-5�=++-(��l(�fN�t6653-:,.-.+4�-5�/53=:>2-+�4:99+4-.5,4�2,*�-5�623-.7.62-+@�24�2663563.2-+@�.,*+7.4.5,4�3+>2-.,9�-5�-<+�+*:72-.5,�5/�-<+.3�7<.>*3+,(�
147



�������� �	
��
	������

�������������	
���	����	���
�������	
���������� 
��!	���"#	$��% &�&

�
�

�'(�)*�+,,-./012/234�/-�40562/�,7.31/8907.:271�;-6631/4�75-0/�/<3�,.-9.76�/-�/<3:24/.2;/�=3>3=(��?(�@*�AB�40BB2;231/C�D2/=3�A�B01:219�67E�53�043:�/-�B7;2=2/7/3�,7.31/8907.:271�7//31:71;3�7/633/2194�/<.-09<�,7E631/�-B�/.714,-./7/2-1�71:�;<2=:�;7.3�;-4/4(��F(�G*�+,,-./012/234�4<7==�53�,.->2:3:�B-.�,7.31/48907.:2714�/-�633/�H2/<�/<3�;=744.--6�71:D2/=3�A�/37;<3.4�/-�:24;044�/<32.�;<2=:I4�,.-9.344(��J(�K*�L7.31/48M07.:2714�67E�53�92>31�902:71;3�74�/-�<-H�/<3E�;71�74424/�7/�<-63�21�/<33:0;7/2-1�-B�/<32.�;<2=:(��N(�O*�P;<--=QL7.31/7=�?-6,7;/�� R(�J7;<�4;<--=�21�/<3�:24/.2;/�STUVWTXV�.3;32>219�D2/=3�A�B01:4�4<7==�Y-21/=E�:3>3=-,�H2/<,7.31/48907.:2714�-B�4/0:31/4�43.>3:�21�/<3�,.-9.76�7�P;<--=QL7.31/7=�?-6,7;/�-0/=21219/<3�67113.�21�H<2;<�,7.31/48907.:2714C�4;<--=�4/7BB�71:�4/0:31/4�4<7.3�.34,-14252=2/E�B-.26,.->3:�4/0:31/�7;<23>3631/�21�633/219�7;7:362;�4/71:7.:4(�D<3�;-6,7;/�4<7==Z[\]�� 7(�F34;.253�/<3�4;<--=I4�.34,-14252=2/E�/-�,.->2:3�<29<Q̂07=2/E�;0..2;0=06�71:214/.0;/2-1�21�7�40,,-./2>3�71:�3BB3;/2>3�=37.1219�31>2.-1631/C�3175=219�4/0:31/4�21/<3�D2/=3�A�,.-9.76�/-�633/�/<3�:24/.2;/I4�7;7:362;�4/71:7.:4(��5(�A1:2;7/3�/<3�H7E4�21�H<2;<�,7.31/48907.:2714�H2==�53�.34,-1425=3�B-.�40,,-./219/<32.�;<2=:.31I4�=37.1219C�40;<�74�6-12/-.219�7//31:71;3C�<-63H-._�;-6,=3/2-1C�71:/3=3>242-1�H7/;<219̀�>-=01/33.219�21�/<3�;=744.--6 �̀71:�,7./2;2,7/219C�747,,.-,.27/3C�21�:3;242-14�.3=7/3:�/-�/<32.�;<2=:I4�3:0;7/2-1�71:�,-42/2>3�043�-B3a/.7;0..2;0=7.�/263(��;(�b::.344�/<3�26,-./71;3�-B�,7.31/Q/37;<3.�;-66012;7/2-1�-1�71�-19-219�57424/<.-09<C�7/�7�6212606C�,7.31/Q/37;<3.�;-1B3.31;34C�B.3̂031/�.3,-./4�/-,7.31/48907.:2714C�71:�.374-175=3�7;;344�/-�4/7BB(�cdeTUTfg�OTUVfWhijfedkldW�mno�pnqrs397= R(�tu�v(P(?(�w\Rxt(�L-=(�R\x\(�L-=(�Ruttt�Lb�?-:3�'u\(Rs74/�y-:2B23:�5E�L-=2;E�P/7BB�-1�y7E�\C�tuRz
148




